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Tax Burden is more for Low-Income Households



2020-2021 
Biggest

Tax Breaks

Homeownership

State and Local Tax (SALT) Deductions

Retirement Plan Savings 

Federal Tax Credits
Mortgage Interest Deductions

 State and Local Tax (SALT) Deductions 

Earned Income Tax Credit

Child Tax Credit

Retirement Plan Savings

The Motley Fool

Individual
Wealth Creation













Economic Impact of Closing the Racial Equity 
Gap (by 2050)

$8 trillion gain in GDP 

$191 billion spent on food

 $500 billion on housing 

$52 billion on apparel

 $259 billion on 
transportation 

$77 billion on entertainment

$450 billion annual increase 
in Federal Tax Revenue 

$100 billion annual increase 
in State and Local Tax Revenue 

Source: W.K Kellogg Foundation 



2021
Maryland 
General 

Assembly

Policy to Address Racial Wealth 
Disparities

Alternate methods of creditworthiness
Tax-free Saving Account for down 
payment for homeownership
Increase Minority Business in State 
Contracting
Increase Access to TEDCO Builder’s 
Fund for Minority Business
Develop Equity Scorecard of Minority 
participation on Boards and Contracts

Racial Economic 
Equity Agenda



Projected U.S. Population by Race (2045)



Priorities for State Legislators
Close the Racial Equity Gap


